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WHY DIDN'T WE MAKE MORE PROGRESS?
Breakthrough Observation in 1906

5 Alois Alzheimer
| 1864-1915

Uber eine eigenartige Erkrankung der Hirnrinde

Allgemeine Zeitschrift fiir Psychiatrie und Psychisch-gerichtliche
Medizin. 1907 Jan;64:146-8
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Scientific Gap in dementia research
Number of publications

130.000 Alzheimer

AIDS



Number of Phase 3 trials since 2000:

Cancer

Alzheimer

Number of approved drugs since 2000:

6,550 - 180 success rate ~2,7%

677 (10%)
:I 234 4 success rate ~1,7%

46 (20%)

www.clinicaltrials.gov
www.centerwatch.com/drug-information/fda-approved-drugs



“...1 can think of no other condition where innovation,
especially breakthrough innovation, is so badly
needed...[Dementia] is not just a public health priority.
It is a public policy priority...

When the private sector... does not want to invest in

R&D [research and development] we need to look at

why... And when [the] market fails, we require strong
leadership...

You are stepping in to take the slack and making sure
people affected by such devastating disease can have
the hope that they need...”

Margaret Chan
Director General, WHO
2007-2017
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People with dementia
are at the centre of our work

UK Dementia
Research Institute

BRAINS FOR DEMENTIA RESEARCH

Increasing knowledge - Finding a cure

A parinership between Alzheimer’s Research UK and Alzheimer’s Society
In association with the Medical Research Council

Translating
scientific
understanding
into promising
treatments
Improving our
scientific
understanding

Delivering outcomes
that matter most to
people living with
dementia and their

carers

Testing and
trialling
promising
treatments
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http://brainsfordementiaresearch.co.uk/

Innovative Engagement
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23% of people identified
dementia as caused by brain
disease or degeneration

and 46% identified it as loss of
memory.
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Defeating dementia: progress and
challenges on the road to 2025

Dr Laurence Barker

Chief Business Officer, Dementia Discovery Fund
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Funding and Incentives Panel Discussion

WDC 5% Anniversary Summit — Laurence Barker, CBO, Dementia Discovery Fund




Disclaimer

The content of this presentation will include forward-looking statements reflecting the current expectations, estimates, projections, opinions and/or
beliefs of SV Health Managers LLP. Nothing in this presentation constitutes an offer to sell or a solicitation of an offer to purchase any securities in a
fund sponsored by SV Health Managers LLP or its affiliates. Any such offer or solicitation shall only be made pursuant to a final confidential private
placement memorandum of the relevant fund. Please see the Important Notices on the final page included herein for additional information about
this presentation.

SV Health Managers LLP is authorized and requlated by the Financial Conduct Authority.
Registered office: 71 Kingsway, London WC2B 65T
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DDF

= Mandate from the WDC: To develop meaningful new treatments for dementia

=  Key components of the funding challenge include novelty of mechanism, lack of ‘traditional’ capital,
early stage nature of approaches

= DDF’s approach to addressing the challenge:
o Toincrease the number and diversify the types of therapeutic approaches being pursued to treat dementia
o Use aninnovative, focussed venture capital model
o Invest from an early stage onwards

= Mission: To invest in novel science to create meaningful new treatments for Alzheimer’s Disease and
other forms of dementia, thereby generate returns for investors

= The first time charity, government, pharma and significant public/private investors have teamed up
with a venture capital firm on this scale and with this level of collaboration

= Managed by SV Health Managers, who bring a proven 20-year track record of venture investing
= DDF completed its fundraising at an oversubscribed £250m (~$350m) in March 2018
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Microglial biology

Synaptic physiology

Compelling investment
opportunities beyond the

& inflammation: & function: L
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Neuroinflammation

Project
TIAKI Oligodendrocyte

THERAFEUTICE Project

EVELO

Trafficking and membrane biology:

genpP

ribometrix
DNA Damage

AD Target Response Project
Discovery Project

Mitochondrial Dynamics:
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(Membrane Contact Sites

Project)
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DDF will invest based on comloelling novel science and uniqgue insights for dementia

therapeutics, rather than wel

explored approaches such as amyloid removal

= Seek to leverage expertise and insights from neighboring fields such as immunology

and oncology into the dementia field

= Collaborate with key groups to better enable the development of novel

therapeutics, including the Dementia Research Institute, the Diagnostics
Accelerator and others
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Important Notice

This presentation (this “Presentation”) is provided for information purposes and reference only and is not intended to be, and must not
be, taken as the basis for an investment decision. By acceptance hereof, you agree that (i) the information contained herein may not
be used, reproduced or distributed to others, in whole or in part, for any other purpose without the prior written consent of SV Health
Managers LLP (“SV”); (ii) you will keep confidential all information contained herein not already in the public domain; (iii) the
information contains highly confidential and proprietary “trade secrets” (some of which may constitute inside information); and (iv) you
will only use the information contained in this Presentation for informational purposes and will not trade in securities on the basis of any
such information.

The market analysis, estimates and similar information, including all statements of opinion and/or belief, contained herein are subject
to inherent uncertainties and qualifications and are based on a number of assumptions. All statements in this Presentation (and oral
statements made regarding the subjects of this Presentation) other than historical facts are forward-looking statements, which rely on a
number of assumptions concerning future events and are subject to a number of uncertainties and factors outside SV’s control which
could cause actual results to differ materially from such statements. No representation or warranty, express or implied, is made as to
the accuracy or completeness of the information contained herein, and nothing shall be relied upon as a promise or representation as
to the future performance of any investment. Differences between past performance and actual results may be material and adverse.
Gross performance results, including value created and realizations, do not reflect the deduction of investment advisory fees,
expenses and carried interest. Investors’ actual returns will be reduced by these fees.
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Defeating dementia: progress and
challenges on the road to 2025

Dr Paul Stoffels

Chief Scientific Officer, Johnson & Johnson
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Questions?
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Lunch
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Are we on Track?

#DefeatingDementia



Defeating dementia: progress and
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Dr Richard J. Hodes

Director, National Institute on Aging
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